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Fiera Infrastructure Private Debt Closes Project Financing Agreement with Pine
Creek Renewables

Facility to Support Pine Creek Renewables’ Growing Portfolio of Renewable Natural Gas projects
across the U.S.

MONTREAL / NEW YORK, August 24, 2023 — Fiera Infrastructure Private Debt is pleased to announce the
closing of a senior secured credit facility to Pine Creek Renewables, the developer, owner, and operator
of a growing portfolio of renewable natural gas (“RNG”) projects. The facility will support the construction
and operation of three RNG projects, which have all secured offtake contracts.

Fiera Infrastructure Private Debt led the investment, partnering alongside Foundation Credit who also
invested in the facility for their infrastructure debt strategy, Foundation Infrastructure Opportunities.

The proceeds will support the construction and operation of three RNG projects located at two landfills
and one anerobic digestor, located in the western U.S. As the waste at these sites decomposes, it naturally
produces methane, a greenhouse gas. The Pine Creek projects will capture the methane and covert it to
pipeline quality natural gas. In addition to producing gas, the projects will generate environmental
attributes.

About Pine Creek RNG

Pine Creek RNG, the RNG division of Pine Creek (www.pinecreek.com), is an RNG producer that develops,
owns, and operates RNG facilities across the U.S. Industry leading owners of landfills and industrial
digesters work with Pine Creek to convert sources of raw biogas into low carbon fuels. Pine Creek’s
executive team is comprised of industry veterans with decades of experience in energy and technology,
deep market knowledge, and know-how. Driven by a culture of collaboration and partnership, Pine Creek
and its people are committed to creating value through positive environmental impact. For more
information, please visit: www.pinecreekrng.com

About Fiera Infrastructure Private Debt

Fiera Infrastructure Private Debt is a division of Fiera Private Debt Inc., which is a subsidiary of Fiera Capital
Corporation (TSX: FSZ). Fiera Infrastructure Private Debt directly sources and structures private debt
investments across a diverse mix of North American infrastructure sectors. Led by a team of experienced
and specialized infrastructure debt professionals, Fiera Infrastructure Private Debt’s differentiated
approach targets an attractive mid-market niche to help optimize cash yield and the defensive attributes
inherent to both private credit and infrastructure investments. As of June 30, 2023, Fiera Infrastructure
Private Debt had CA$760 million (USS 570 million) in assets under management. For more information,
please visit: www.fierainfradebt.com

Fiera Infrastructure Private Debt / Fiera Private Debt Inc. is not a registered investment adviser with the
U.S. Securities and Exchange Commission. This press release is not, nor is it intended to be, the offer for
sale of any security or investment advisory services in the US.
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Foundation Credit is a credit-focused alternative asset management firm dedicated to sourcing,
organizing, and delivering attractive investment opportunities arising from the recurring inefficiencies
found across the highly fragmented and undercapitalized U.S. municipal credit and infrastructure debt
markets. Foundation Credit was founded in 2012 and manages capital for institutional investors including
leading pensions, endowments, foundations, insurance companies and family offices. For more
information, please visit: www.foundationcredit.com/

About Fiera Capital Corporation

III

Fiera Capital Corporation (“Fiera Capital”) is a leading independent asset management firm with a growing
global presence and approximately C$164.2 billion in assets under management as of June 30, 2023. The
Company delivers customized and multi-asset solutions across public and private market asset classes to
institutional, financial intermediary and private wealth clients across North America, Europe and key
markets in Asia. Fiera Capital’s depth of expertise, diversified investment platform and commitment to
delivering outstanding service are core to our mission of being at the forefront of investment management
science to create sustainable wealth for clients. Fiera Capital trades under the ticker FSZ on the Toronto
Stock Exchange. www.fieracapital.com

Headquartered in Montreal, Fiera Capital, with its affiliates in various jurisdictions, has offices in over a
dozen cities around the world, including New York (U.S.), London (UK), and Hong Kong (SAR).

Each affiliated entity (each an “Affiliate”) of Fiera Capital only provides investment advisory or investment
management services or offers investment funds in the jurisdictions where the Affiliate and/or the
relevant product is registered or authorized to provide services pursuant to an exemption from
registration.

Disclosure

The information presented is for informational purposes only and is not intended to be, and should not
be construed as, an offer to sell, or the solicitation of an offer to buy, any investment product. The
information presented in this document, in whole or in part, is not investment, tax, legal or other advice,
nor does it consider the investment objectives or financial circumstances of any investor.

This document may contain “forward-looking statements” which reflect the current expectations of Fiera
Capital and/or its Affiliates. These statements reflect current beliefs, expectations, and assumptions with
respect to future events and are based on information currently available. Although based upon what
Fiera Capital and its affiliates believe to be reasonable assumptions, there is no guarantee that actual
results, performance, or achievements will be consistent with these forward-looking statements. There is
no obligation for Fiera Capital and/or its Affiliates to update or alter any forward-looking statements,
whether as a result of new information, future events or otherwise.
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